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MANDATE

The Saskatchewan Mustard
Development Commission
(SaskMustard ) was established
in 2003 to represent the
province's mustard growers.

VISION

Investing in the future for
mustard grower
profitability.

MISSION

Crowing the mustard industry for
the benefit of growers through
research, communication, and
market development programs.
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3:? 2023-2024 BOARD & STAFF

Moriah Andrews Executive Director
ﬁ:-;zt = Rick Mitzel
' Saskatoon, SK
306-914-5164
Bill Wilson rick@saskmustard.com
Vice-Chair
Kincald. SK Sask Mustard Office

TLC Management Group

Tanya Craddock, Office Manager
Dean Haack Box 37026 North Park PO
E’;‘:;’g[m o Saskatoon, SK S7K 812

T: 306-975-6629
info@saskmustard.com
saskmustard.com

Norm Hall
Wynyard, SK
Ministerial Contact
Samantha Marcino
Trevor Martin Provincial Specialist - Oilseed Crops
Flaxcombe, 5K SK Ministry of Agriculture

T: 306-787-0428
samantha.marcino@gov.sk.ca

Kirsten Theaker

Eatonia. 5K Office Hours
Monday to Friday - 8:30 a.m. to 430 p.m
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EXECUTIVE DIRECTOR REPORT ———

RICK MITZEL, PAG

| would like to start my report by thanking mustard
growers for their check-off dollars because without that
we would not be able to develop an effective research
plan for mustard growers. This support allows the
Saskatchewan Mustard Development Commission (Sask
Mustard) and Mustard 21 Canada Inc. (M21) to work on new
uses for mustard. One of the ways Sask Mustard and M21
have used check-off dollars was to develop new higher-
yielding mustard varieties along with better agronomic
characteristics to benefit growers.

The search for new uses for mustard is an ongoing process
with Sask Mustard and M21 and currently, we are working
with the Saskatchewan Food Industry Development
Centre and the College of Veterinary Medicine in Saskatoon on potential new uses of
mustard.

New uses are key to maintaining and growing the mustard industry and keeping the
demand strong for mustard, that's why it is a key initiative for Sask Mustard and M21.

Seed Varieties Update:

Mustard 21 launched a new hybrid brown mustard called AAC Brown Elite in 2024 on a
limited basis and it will eventually be a replacement for AAC Brown 18. Elite is about
three days later in maturity than AAC Brown 18. For yellow mustard, we are building a lot
of brand support for the AAC Yellow 80 composite variety and the feedback from
growers has been excellent. The next upcoming project for M21 is a hybrid oriental variety
and we hope to have it available for mustard growers in the spring of 2026,

Research Activities:

Sask Mustard is adding more trials this summer and this time they are testing seeding
rate and fertility rates for AAC Yellow BO. The goal of these trials is to develop better
recommendations on fertility and seeding rates for AAC Yellow B0 for growers to
maximize their profitability.

In summary, you can see that Sask Mustard and M21 have a lot going on. which allows us
to learn every day about how we can improve the mustard market for growers and
pProcessors.

All the best in 2025!



ANNUAL GENERAL MEETING AGENDA

THURSDAY, JANUARY 16, 2025
World Trade Centre, Hall E | Saskatoon, SK

9:00 am.

B30 am.

2:00 a.m,

8:15 a.m.

945 a.m.

10:15 a.m.

1030 a.m,

11:00 &. .

11320 am.

12:00 pum

1:00 p.m

2:00 p.m.

Registration

Chair Address
Maoriah Andrews

Mustard Research - Fertility Trials for AAC Yellow 80
Amber Wall. Wheatland Conservation Area

Mustard Research - New Mustard Varieties with Improved Yields
Dr. Bifang Cheng. Condiment Mustard Breeder, Agriculture and Agri-Food
Canada

Mustard research projects for 2024 and beyond and update on seed varieties
Rick Mitzel, Mustard 21 Canada Inc.

Mustard Research - Clubroot
Samantha Marcing, Ollseed Specialist, Saskatchewan Ministry of Agriculture

Farm & Food Care Saskatchewan
Clinton Monchuk, Executive Director, Farm & Food Care Saskatchewan

Lunch
Annual Business Meeting

Mustard Market Outlook
Chuck Penner. Leftfield Commodities
*could be earlier or later depending on the length of the annual business

meeting
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~ ANNUAL BUSINESS MEETING AGENDA

THURSDAY, JANUARY 16, 2025
World Trade Centre, Hall E | Saskatoon, SK

1:00 p.m.

Call to order and Opening Remarks
Approval of the Agenda

Approval of the Minutes

Financial Review
Max Lingard, Lingard + Dreger

Approval of the Budget
Annual Report 2023-20254 and Proposed Activities 2024-2025
Resolutions

Mew Business

Adjourn Meeting

spreadthemustard.com
saskmustard.com




MOTIONS TO BE PRESENTED

That the Agenda be approved as presented.

That the minutes of the January 11, 2024 meeting be
approved as presented.

To appoint an Audit Chair.

That the Sask Mustard audited financial statements for the
year ending July 31, 2024 be approved as presented.

That the Sask Mustard Budget for 2024/2025 be approved as
presented.

That Sask Mustard appoint Lingard + Dreger as auditor for
the year ending July 31, 2025.

To adjourn the January 16, 2025 Annual Business Meeting.
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SaskMustard Annual Business Meeting Minutes
Thursday, lanwary 11, 2024
Hall E, Prairieland Park

Call to Drder and Qpening Remarks

Chair Moriah Andrews scknowledge that quesim was met snd called the meeting to order a1
12:33 pm.

Approval of Agemida

Mlothon B1; e approve the agenda as presemted,
Trent DusscerCuriis DunningtonCarried

Apgproval of Minutes

fotion B2 To apgrove the ksnuary 12, 203 asnies busimess meeting mimutes as presented.
Curtis Dunninghan/Monm Hal/Canied

Financial Review

Motion B 3: Appoird Dean Hasck a3 the sudit chair,
Kinin Huriky'Bain Fritgher/Carriad

Max Lnguaid Irom Lingard + Dreged LLF rivisvwed the 20022003 sudited financial stabsmanis
and noted that thay ssued a cean awsdit opinion.

Statomesnt of fimencial position: Cach and investments have increased this year from 1,180,135
1o 51,955 014. He noted that the commission i im very strong financial health.

Statement of Operations: Prodecer check off fees are up 565 from last year. Inberest income &
also higher dee to intrewted ratés. Exces of revenue over expenses inonessed from 501,734 in
1027 ho 5324,014 in 2023,

Stasement af Caik Floswss Crerall, cash i i 5814,000 this vear,

Motion ¥ 4; To approve the sudited fnencial statements fos the year ending Ry 31, 2023 a1
prosanted.
Curtls Dunmingion/Morem Hall/Canrisd

Miotkon B5; To apgrove Lingard + Dveger as 1be auditor for the 2024 year end.
Dean HaackSTrent Dewar/Casried

Approval of Budget
Rick Mitzel revewed the 2023-2024 budget.

spreadthemustard.com

saskmustard.com



Derck Dewar proposed anamendment fo the budget inoreasing the market devwelopeent line
Ibem bey 525,000

Motion 86; To approwe the 20232004 budget as amended.
Curtis DunmingbonShawn Fraser Cantied

Aneial Report 202 2-202 8 and Proposed Activities 20252004

Rick Mitrel reported on the 20032-1037 actidiies and proposed new sctivities for 2023-2024,
Pk pcbed that in 2024 we will be daing mode matket developrent wark on seedang rate
abudieg andd lertdy abes on ASC Yelliw B0,

Resolutians

Chair Moriah made a last call for resolutions o b brought to the resolubions commities
cowsisting of Morm Hall and Kirsten Theaker.

New Buainess

Mo reevay Bmrtinesss veins. identified.

Chair Morish Andrews thenbed everyone for attersding.
Adjourn Meeting

Motion 88! To adgeaurn the annual genersl mesting.
Bl Wilson




MANAGEMENT'S RESPONSIRILITY FOR FINANGIAL REFORTING

The dnancal statements of Sasknichowan Mustnd Dovolopmand Commission have been proparod in
ogegadancy with Conaddnn accoengng siancards fof notiorpeofl cnganitalions.  Whin alternatiie
nocouninsg mathods exat, mansgoment ks chosen Bose i€ deoms most approprabe m B Crcumsiancos.
These sinloments Include corfin amounts based on managements ostimaies and  judgmonis.
Managamen| has aelemingd such amounis bxsad 6m 8 nerionabie Dass in ool i e hat the
financas| statemonts ane prosenbed Bity in ol makrial iespocts.

Tht inviegyiity amed rphabiity of Sasicachavasn Muttind Dovelbpmont Commissace's roperiing sy ang
nohicwod thiough tho use of fomal policios and pocodres, the creold sclecBon of cmployoos and an
NpEUopese division Of reSporBilites. Thiso syshims Mo dosigned 1o provicks I0ASBNADI0 REELARCD- TAE
A ncul infrmation is reliabl s SScunahs

Thy Biangd af Dirgcions B heapormible for anduning thal managdenin| fulls s iaporaality e Traedisl
reporing and B uBmatoly responsiblo B revigwing and aopioving the hinsncial strlomants. The Boand
cones out s 1osponsibelry perincipally beough s Asdd Comemitics. The BodA Commitioes s appointod oy
B Boand and padi podiadically Wil managemenl snd e deccion’ andices 10 feview Spncan
actounts, sepadfing and Intemal cofbol matiers.  Following its rnvicw of o Troncisl stabesssets and
chmc ussions with e sudiions, the AuclE ComeniSices reports o the Board of Dhiecioes prion B s approval od
e Trandinl ssabemdati. Tha Commmied alio cormidon, for iavisw by e Basd ardd hpproval By T
drestiors, the crgagement or ic-apooktment of the extamal nuditors

The frarcisl stmomants hawe beon audiied on bohall of the descion by Lingard + Deogor LLP. i
nocoedanoe with Cansdian sccounting starcaeds for nof-dos-peoft organieaticrns.

T ey "-'IiL {i Taltiys
Mansgema Managamend

Msrvamber 37, 4014

spreadthemustard.com

saskmustard.com



Ug Lingard

+Dreger

INDEPENDENT AUDITOR'S REPORT

To e Cirecions of Saskoichewan Musinnd Development Commission

Qualified Opinlon

W have apdited the fmencinl saiements of Sackahevwnn Musipd Developmpnt Commisiion [the
"Commission”]. wiich comprits the statement of financial position a8 ot jaiy 31 3024, and the sinlements ol
opmations, changes in not assets end cosh fiows jor the yoar then ended. amd nodes to te financial

ilemants, inchuding & summany of Significant dcounsing polcess.

In pur cgerene. aRceEn dor the possible offecis of T Al described A e Bosis for Quoiied Opdnkon
BcSon of Cof eI P Ricompanying financnl susements piedent tairy, in sl maledal respects, the
financial poaiticn af the Commission as o1 Joly T, 3024, and e reau®s of 18 aperaions and cash Bows foc
tra ymar @hen ended in pocordance with Censdian accounting standseds Ao nob- Ao peofi ongani Tasions.

Basss for Sualified Opinion

The Commigasn ool & bny bom Saskalchewdan phaduces hiough Buyem of miiteed, the
completersess of which is ot susceptinle to safisfactony audit venficabon. i was nol practcsl for ws 1o vwerity
wihirther Bl Bafygrs of mustard producad in Sakricreean kv ooldchiond mnd ngsnittisd the Foguinigd Wy 1o
thes Cammekaion, Aeoordrgly, our veoficaton al Thiss ravenauis wins limSed 16 the Afcurt recorded in Hhe
recoeds of the Commission. Thewefore, we waene not sble o determing whether any adjussrments migh be
PCEEAATY 0D TR, SHOEES Of MANWILEE DWW GEDINSEE A £33N Nowds Tiam Oparatos R tha yoar
ersded Jubr F, 2024, foenist] pldets &8 At July 31, 2024 and July 31, 2023, and ned ansets ab Bath e
besgirmning and endl of the July 31 2024 and July 31 7033 vears

W eomducted oul Eutd In aicordents with Caaadiin gensaly acoepled auditing wandands O
responsibifties under hose siandards ane Arther described in the Authon's Responnbilties for the Aadd of
e FRagnchn Sionevesvs soction of oul repen. We ane Pdepandont of tho Commissass @ s conidsss s with
effichl neguinemints thal e selewanl 15 Sur il ol the fnencis siolements in Canada, and vee hineg
fulffed our other efical resporsiblities in scoondsnce with hese reguinements. Wi bolewe that the audi
EASENCD W NV LaINGd B RiRCient and AREetRaans B0 DIcAioo 4 DaRi A OUT caslified mudi Gpinksn,

Responsibilities of Mansgement and Those Changed with Gewermance for the Finamclal Statemssris

Managemesd s responsibie dor the preparstion and kair presentation of the finsncisl statements in
acowdance with Canadisn sccountng siandais for nofdorpiodit onganizations, and for such inbevnal

CONIND] S ANGEeR] Smings I neceatany i anable the preparsion ol inancial sEabemiers Ml ang
fréeg from matsral misststement, whisther due o freasd or emor

In peapanng thi Snancisl staemants, mansgempnt i§ responsibie & aisessing the Commisgion's atility 50
continue as & going concmm, declosing. s applicable, mafiers relaled 0 golng concem and wsing the
poing conmcem bursls of accounBing wnless managemen et njonds o Rguidabe e Commission of 30
SRS SReEeNE, o ik (e PealiEe slteen nlhas Bl 30 de o

Therir chamged wiih posemnance are Tesponsile foe ouvoiseeing the Coesmistion’s fimancial noposing
e sl

e Gafrined]

SRS W T eniry Ao if JOO Esvemiecss, S8 T LAT W PR ORCE e T e IlE

Page 11



>

e

3

Independent Audicrs Beport bo e Direcion of Saskrlchivwan Mustird Dewsloprment Comminsion
{oonfinueal

Apditedr's Responsibilities for the Ausdit of the Fimsncal SUrleanents

Cur objecives are 1o obiain essonable ssusanoe abdud whether the Snancial siatements. as o whols are
frer froen raterial missimament, shaTh oo W0 T o einof, and 10 S & dedion s repoit that incledes
o opiease. Aeasonable asiurdsie i & high ael of aesursnse, Bl is not & guarssses B an soce
conduscted I acoondance vath Canadian gencrally scoepled sudding standards will abenys defedt &
maierial misstalemes wihen it odsis Misstolements can e hiom Raud OF ol and ang COnscdd oo
risitrial I, indnachublly of in I agoragabe, they could remierably B sxpeciad 10 infhiencs B sdanomic
degisions ol users aken on the basis of these frandinl siorlements

s parl ol an sudil i sccondance with Canodian generally Attepied Aolifing siandands, we v
professional jucdgment and manisn prolossionnl skepbicism Svoughoud the sudil 'We also:

& liierly angd iaseEsd thee iskey of matiral messtaberssi] al the fnsncal stadesents, whether g 10 haud
of wirce, design and pesform sedd peooedures esporane o those risks, and obisin audit evoence
it b5 suMficien) s apprapriale bo piodde o bass for Sur cpemide. Thee iisk of nod detecting o muens
migstement reseiting fom frawed s higher than Tor oné redulling rdm émor. 68 kool miy involve
cofusion. fargery. imentionnal cmissions. mianspresentations. or the owemide of ingesnal conkeol

Cratain gn understanding of imemal corfal nebisant 1o the st n ceder 15 desicn audit procedises
that are approgrioie in the croeesianoes, but nof bor the porpose Of EXDNESSING AN opiNKON o the
R it A 1 oMM so s inttenal ¢ entrol

Evnlusie e appiopnmienes: of sccoundng policies wsod and the ressonableness of pooounang
wtimnatirs and nidated dischkunes made by MarsgEmpnL

Conchite om e approprigtensss of managemont's we of e going concom basis of aocounting and,
based on e sudil eddence obiliined, whsther 4 Maleral oncarhing: Sxisss relsted o venls of
conditions thal may cast dignificant doubt on the Commisiion's abily o corinee 5L 0 9o Conce .
W we conclude that n maienal uncerininty ewists, we ane required io draw afiention i our auditors
Mo 1o the relabid disclosuris in e finsncial sltements of, @ sach dckriunis &9 inadeguale, 1o
modkfy cer apnicn. Owr conchaions e bated o the sudil eidence ofilnined wo o the date of oo
s nepoit. Hossrwer, Juilne evenis of Conciions may Cole B COmmission (0 Coass i0 Continss
08 & Qo CONCHTm

Evnlusis fhe ovorall peoseniation, stucture and conent of B Bnancil statements, induding the
ESC0sEDE. M whathar T Inancial SRS FOpAEser Thi unclinhing Hansicions &nd svenis
n manner Fst achisves nie presentation

W SRR I W Thoas Chasged wilh SovGinbhis feginding, BNoh] o mallecs, the plinnd Loops
and Srring of e il and signficant audit indings. inthupding amy significant delicipnoies im intermal ool

fi'ugfwf « Dragen

Chartered Professhenal Acoouminnis

B0 Bosaiwry daw FI00  Bairioos, B 57M BAT Bl pd OO g 8 IIE
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SASKATCHEWAN MUSTARD DEVELOPMENT COMMISSION
Siabement of Financial Position
Ax a1 July 31, 3024

CLIRRENT
Cask ] 465 8T 5 E53,E52
St -1 FET1 brvwih | TP S (o 3 3B 38T 525395
Shaorf4arm edemally resincled Frniimesnts Wobe 31 1S0.053
Arconiniy iecaivibia [MWabe 4 73842 BHOTa

Propsd svponsos T
1054047 115,19
LONG-TERM INVESTMENTS (Mot 37 1,080,903 1051
INTERMALLY RESTRICTED INVESTMENTS 'I'll'-:lPE I l‘ﬂm ATHRA4
2 £ 1LoEEoid

LEABSLITIES

Arcolnts payshle and sconsed lshittbes (Node 5] 1 0630 3§ ar 563

Dretered coninbubons [Make 7 . B5TE

MET ASSETS
UNBESTRICTED 1904,367 L418,031
INTERMALLY RESTRICTED [Picde & 473,835 273844

ETRA0R  LEISRS
2408833 5 15550

COMMITMENTS fhofes 5 100

APPROVED OM BEHALF OF THE BOARD




SASKATCHEWAN MUSTARD DEVELOPMENT COMMISSION
Siaterment of Operations
Fob the Yoar Ended Jully T 2024

Budgaot
(ol 12
5 ". - l E ! ‘ !: "r"

HEVENUE

Prociucor check-oifs (Nofo 57

Fads § S000 8 ATRSEM 0 8007

Refunds R il
580000 EHLAES BHEAT

Agreuttung Marketing Progam (ST fundieg 17100 17,940 -
ACCPT prograss 23389 L -
Irthavoe] 50,000 B0 6ER 35412

EGAZ0 T, T3 advem

EXPEMSES
Roscarch coninbutons Mustard 21 Canads

inc. fNafe 4 00 300 OHDCHOSD 150.000
Amintitestion confaits [Tiode 10 T 000 TaAT 00
ADOPT caponsos 34,400 34 430 .
R T e il E8.200 F3. 593 20e3
e sl Sdrirei Bon 32450 nTm TH.06E
Bosaird of dirocions 35 000 1% 21933
oMM eS 34500 0, 24:0 .745
funms| m Bng 10000 W5 5,088
Elachion 2000 FE A55

B8 550 DA M 34074

EXCESS OF REVENUE OVER EXPENSES FOR THE
FEAR § aai530 & 48E30F  §  S6038W
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SASKATCHEWAN MUSTARD DEVELOPMENT COMMISSION
Statement of Cash Flows
Fob the Year Bncded Jully T 2024

CPERATING ACTIATIES
e i, 0 ety it dpiegiienaded e Wiy i § 485337 §  £03477
i MM ACAEN WOTking Capiint
BTN PiLahntHD
Propaad capanses
Acoounts paynblo and accrued Kabilites
Dherfgp 8 ciin S

Cosh fow DM o ac ibios

HVESTING ACTIVITIES
Pipcoods on (Ssporal Of invosimonts
Purchate af invoitsin e
Heimvestod inborost

633,933

S07
{SELE0T
PEC L]

Covehy Aoy st by poivies

419 A58
IHCREASE (DECREASE] IN CASH 1#3.4465) Pk Rl

CASH - BEGINMING OF YEAR 555,652 45437

CASH - EMD OF YEAR 466 ET § S58 653

CASH CONSISTS OF:

Cash § 465my & 2 SLGREa

Page 15



SASKATCHEWAN MUSTARD DEVELOPMENT COMMISSION
Staterment of Changes in Het Assats
Fob the Year Encded Jully T 2024

Infernaly
e clod

HET ASSETS - BEGIMHIMNG OF
YEAR ¥  1AMON 5 473844 8 1BRIATS 5 LIED.09E
Extoms of stvon g tvoT cipenses ABE 12T - AREI2IT EJAATT

Teamsfors (oo & ] (13 . .

= § 18904357 4TZ B35 2 1890 575
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SASKATCHEWAN MUSTARD DEVELOPMENT COMMISSION
Hofes to the Financial Statemonts
For the Year Encled Jully T 2024

AUTHORITY

The Seskalkchosnn Musised Diwtlopment Commission (e Commission] wos esiabdshed on
Ocfiobor 3, 2003, puso o The Sasiodchawnsn Musted Dovelopment Pian Rogulabions
[“Raaguit Bond "], wedor ™o puthorty of The AgvbFocd Act 2004, The pun of the Commmpaian
nm=ist in growing e mastand ndusiry Seough rescarch, communicaSons and markot desslopment
peograms.  Tho achwlcs of the Commasion se Runded peimanly by & chookeolf oo chauged on
musthed walid Bom mustied producion in SaEkaichenn,

SUMMARY OF SIGHIFICANT ACCOUNTIMNG POLICIES

T Arsngial piemans Ravd BRon Bripard in pocrdand with Chnscinm SEcounting JRwclinds for
nofdorpioiit crganizations in Past 0 of the OP& Conoclo Hondbook and inciede tho doBowing
EOAT AR M COUN GG polic iog.

Cash and cash squivalonts

Cash and cosh coufvalends consist of balnces wif banks and shofdem invoesiments with mohnibics
od theoe maonths o Kres.

Boyonue recegmiiscn

Producor chock-ofl fosbs mig iecograced updn eocipl of e Buyer™s eporl. Refunds ané necognied
whaen refund apploations ang recoeivod hom peoducers and the reguestod refend has boen sgiodd b
chpLk-all 40 1ecnics

Thy Covecpgion Jolows e dedemsd mpihod of noicomiing  for conbibiufions, which inclucs
ool unding and grants. Resfricied SonbiDulions Seg nocognined &8 rowlnhud i B yoal m
which the relnbed spormes o incwred oo reshichons mel  Unspont amounts e mcluded
diptigd conbipuiong.  Uieeoitniciod ComDiDUbons arp noognped oF POVONUD Wisbn d0Coivid of
I:-:uh;!;ﬂ i the amdient 10 be redbhied can B soasanably salimiiod and collsction B isassnably
AL

inhenest resnennsd S recognized 2 oaimed on & Bime proportion besks

Dividieancis and othir rgwdanil 800 1eCoaipid Ak sarngd

Rosesd clli and dovelapiient projeds

Exparsos aR0 IOCOQnizod whon PRojects Aie Spprovod and the rocipsent has mot ehgibdity critonia.
Fursds Adnncdd o rSipiane pice 1 Gliglaity crtgda BaEg mak And fecoidisd bl schanoli. Tha
Commissecn refelves rtabborsimen] bom Ageiculfng and SgribFocd Cansts for obpible cosis
inouined fof coTtaln projcts.

o tanes

The Cirrilabon Guiabios 45 & 1 aximpl o gasiiihadh undel sectan 149 of Be Indome Tax Acf,

feontinues)




SASKATCHEWAN MUSTARD DEVELOPMENT COMMISSION
Hofes to the Financial Statemonts
For the Year Encled Jully T 2024

SUMMARY OF SIGMIFICANT ACCOURNTIMNG POLICIES fosnatinueo)
s of estimates

The prasparabion of Anancel slAlomoents in confonviy with CAnaEAn Ho2cqrg windm o ke motio-
peofl organzations in Pant | of S CPA Conodo Honclbook nequiles management i mako esimales
nind AsimpEeed thal nMoct T fepadind AMais 01 AR Ml bl snd dieclosuso of canbngant
s and Eabises Al T @0 of e hnanginl suaempnts aod repoed amoo of neweinr ang
CNparEDs cheing the roporing penod. Actol 1esulls could difior from Those estimaios

Siprificant ¢somaled inchads, Bul as nob siied . B viaahon of dedpined conbibusons. ond
noCrusks o8 COrUn [V and oo

Buckrminisirafion confract expemise

Adminisiralion conbing] oapanss B o ke chargod By the Agricullune Councl of Sekaichiwnn Inc.
["AE5"), %0 the Commilssion for sdminisioring $w checolt fee peogeam. The foe inchades o charga for
omd Spont By ACS 2iafl and n shaeo 8l ADDS punimend Comi Tho SMpansd it refognind as e
BphacE M REsgheg

Financial instiuments

Thaa  Comeression infally monecs 5 nancid nssols and Snancial ablites ot teir saluo. W
FlsgUenly MohEunEE Al i Bnaacinl sl A Rnkhsisl EEtas AL Amariited Sodal ancdpl R
imvesiments: in cquify. insumonds that are guoded in an active marko, which are-measused ab tair
vEBaD, Changes in Lur vk 300 ecograped i The SERcMoniE of BEdm bons in he podiod incured.

Financial axsets subsequenty mosxsuncd af amorti zed cost include cash, form deposis, and acoounts
HeCoEabn. Finaneinl Babdines submpmscmily measiicdd & AMAINEed oos] imclude ACoounks parpabiy
g acciusgd Babilegs, Thi falt vikie of Mo cash, Mooush Sennbis, Ml Nocoients: pas@ble and
nocrued labities. approndmates Eho canming value due B Beir shor: i nateo.

Conributiony im-ddnd

Contibubant -king aie roooited & e e 10F GD0SE & Siiviees wisd |h Mg Adimal courss o
operabons ol would othersise have been puchrsed.

ntetnally generated infangible assets
sl o [ Corkis PRI I inlarmally QEnoAed Frangily ASsals Mo 03P read A% incurad.
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53 28T 515395

0 H0) AFEE -S4 336 051
Liald 3 B, 80

L irebirs rsboim bl

ACCOLUMTS PAYABRLE AMD ACCRUED LLLBELITEES

Trade pmmbles
Ly Thands paynnky

nequiics. e Bosid of Dwsthods approval B use e money hom Sead mshicied adsets The
Commissacn decroased the imemally resteciod ned assets by (5% (2023 - 810, 785] in the cument o,
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SASKATCHEWAN MUSTARD DEVELOPMENT COMMISSION
Hofes to the Financial Statemonts
For the Year Encled Jully T 2024

DEFERRED CONTRIBUTIONS

Thee Commission recoives funding fiom tho Ministy of Agrcultue rolsioed bo e Saskobchowan
Agricultune Domangiabon of Practicos and Technakagkes ADDRT) progeam o bo hold, sdmissiond,
and distribufed in socoedancs with the: nelated progeam funding sgrecmont

Darferrod coniribartions, beginning of the year -1 T :
Cavabibutions and nivevnsd retahed doring Mg by
ADOPT progeam a 15T
Loz
r: focl . ADCE T AR L

of

PRODUCER CHECK-OFF FEES

Lincles Bhe Regulabons, cach buyer of musiasd m requecd o remil i e Commitsion § check-aff fee
od 0.5% of tho gross vabae of mestord mafozded upon finad setioment 1o producers.  Prodacors can
requst A redund of chock-off foo-s pakd #om Augast 110 Jaminry 31 by submitiieg & relind Applicason
by Febraary J8. Produtdns can negues o refured of chack-0# pakl fom Felwuary 1 B July 31 by
submitting & rofund oppcaton by August 31

RESEARCH CONTRIBLUTIONS AND RELATED PARTY TRANSACTIONS WITH MUSTARD 21
CHMADA INC

On May 28 2009 Musinrd 21 Connda inc. & solnmd paely, wirs RCOMDamied i consined (ho rossanch
fcthtid Bhil Bogan &8 Bl Muitind N Progeet which weird sdmmidincd By Saika ichowan Musiaid
Cowclopmaont Cormemiss ion.

O Db 6. 207 the Commitasen cammitied ko oot o mapdmans $200,000 sronisly to the
Canodian Agriculueal Parinership Program ndministeecd by Mustand 21 Caracl Inc.

0, ADMIMISTRATION CONTRACTS

Thee Agiiciusg Council of Sasknichowam Ik, changad the Commision 56596 1023 - $5,818) T
pdministeeing Bud ¢heck-081 foo frogram and the besiness activities of the Commission of which 3821
[@023 - $1829) & included In acoounts payble. During e yom The Comenission criciod inio &
contract with ACS lor sdmidisionng he chock-olf e peogram and e DUSINESs BCiviles of e
Commissicn. The Commission sgresed o pay o minksass of $7809 for levy collecSon ac vilios o e
perhod Aiguest 1, 2034 1o Jaby 31, 2025,

The Commission enlored inke & cormbact with TLE Mansgement Gioup o monsgemant sordces. The
eoniract $Xpies an Sapteenbar 10, 2008

Tht Commmsasa hivk onbenid mbs B sonbradl with Dorme Wirildae foe Baalieaping sarates, Th
contract ¢xphes on Sopteenbor 30, 2028 with the optcn o ronew by any o ol parbies.

The Commission has ensced infa a contract with BlucSky ideas Consuiting inc. for markesng suppoit
senvices. Tho contmcl began on Docombar 1, 2020 and will continus for Pirky-sic Monts with e
et 4 gy By Ay o Al Bariia

The Commession has entored Fio a conbach with Survivor Agvenbures Lid, lor exaculive services. Tha
conbact began on Apil 1, 2022 and will cupine on March 31, 2025 wiih the option bo renew by any of
Al partios.

feonnnuos)
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SASKATCHEWAN MUSTARD DEVELOPMENT COMMISSION
Hofes to the Financial Statemonts
For the Year Encled Jully T 2024

. ADMIMNISTRATION CONTRACTS fomnbmued)
Thiz anral paysnenis oo iy each of e nest Tour yoars mo as folows

Year ending July Tt

2024
2036
Fulr e
H0re

L FAHANCIAL INSTRUMENTS

Tz Conmission ks cxposed o varcars risks. thioagh s fnancial instiumanis snd has 0 coenps oharshe
1SR AR TONt Framdnvodd b0 morEoe, Gvalunly and manago heso ke Thir lollowing analysis
Eotiicki b o Bon AU T Cofrdfigdlon's ik sXpaiaiig and concsnlrason 48 al July 31, 2024

Crodifl risk

T CommSSoN i axposod o crodit sk fom pabonsal non-gaymiant of HOcours recohmibin. Mo
of thi ACCounis igCohvabis word collbchad AMer Pl A5 Af July J1 2074 the ligesl s
cusiomeds accounbed fos POOOE {123 88.4TY] of acoounts recéianbla.

Infteresd rabe risk

Intgegead anby Fegk & T thk WA They kg of o firsnc il ngbuma et sigihl bo aobvgend 0 Moe lod By &
change in the interesd mies. in seoking 0 minmize the risks fom inlerest rate fuchsabons, B
Commission manages adposule hrough s nommal opodoting and fraacing aciviles, The
COMITHRC S Sapdod B iNGe0s ik of M Mok meame imad-aimants.

2 BUDGET

Tt Baded Abpnienddd B JOTL 0048 Mechl yood Budes] Al he e on Meidsiy 1, 2074, Thae
Easchgit figuore=s ncludied m e acoompanyineg Enancial stiements ane unasdilod,

. RELATED FARTY TRANSACTHIONS

During tho yooe ondead July 3, 2024 moenbors of the Commisson's clecied Bomd of Dircciors
MLl paTOntE Rl pad ems bnd eapocded of ST (2007 - 527803, M related party
ramsachors ale measaned af camying amounts,
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PAYEE LIST 2023-2024

Personal Services [Threshold 52,500)
Honorariums

Andrews, Mariah

Haack, D,

Fritzler, B

Hall, Morm

Theaker, Kristen

Reimbursement for Expenses
Haack, D,

Hall, Morm

Theaker, Kristen

horiah Andrews

Total Personal Services

Research and Develapment (Threshold 55,000)
Mustard 21 Canada Inc.

Wheatland Conservation

Extension (Threshald 55,000)
BlueSky Ideas

Mooseworkd

Prairieland Park

Misc, expenses under 55000

Supplier Payments (Threshaold 520,000)
Survivar AgVentures

TLC Management

Misc, payments under 520,000

Other Paymients [Threshold 520,000]
Refunds

A, Council for Saskaichewan

hisc. payrents under 520,000
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Todsl Favras

Enpermes:
Prier L Corprisameye ol
Murkrd Dreviopmest ar

Reigarch

L

WPUETARD: B CANSDA VT, SCAF
Vol Mwaurch

Commericaboas
ANRLA MIETTING
BALETWaGS, SHIWE, FIELD {uiys.
REW IHTTRATHAS - OO AL A T S
FWSIITTIN
SRR PR
WERSITE
TOTAL COMSNELIMICA THONE

Diseriar Fer Dhere g=d Leprmes
DRECTON CAPERSTS
EESECTION: BEE CIER

Toas Fer Qoere B Evptrast - Byerd

Adminhiration
ALHT AND ACCOURTING FEES
B&HE SERYICE CHARGES.
BOARD MEETING EXPEMSE

ELECTIOM

IELIRRMC]
LRl FUES
MERBERSHEFS ST RIF TN
Tebephoas
OFFICE EXPENSE
SERACE CONTRALT - BOCKEEEFNG
RG] COMTRALT - LIVY CLNTRAL
MRV COMTRALT - MARAGIMINT
SPONSORSHP
STAFF TRAINING
STAFF TRAVEL

Tettal AdrninbAratics

Ttal Enpr ey

Mk eamings. (loas )i for peviad
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